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Independent Auditors' Report

To The Members of RODIC COFFEE ESTATES PRIVATE LIMITED
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statemenis of RODIC COFFEE ESTATES PRIVATE LIMITED
(the Company), which comprise the Balance Sheet as at March 31, 2020 and also the Statement of Profit and L.oss and the Cash
Flow Statement for the year then ended and a summary of significant accounting policies and other explanatory information.

OPINION

i our opinien and to the best of our information and according to the explanations given to us, because of the significance of
matters described except for the effect/possible effect of the matter described in the basis of Emphasis of Matters given in
above paragraph, the aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles senerally accepied in India:

ta} In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2020;

(b} In the case of the Statement of Profit and Loss, of the *Profit”” of the Company for the year ended on that date;

(¢ In the case of Cash Flow Statements, of the cash flows for the vear ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matter stuied in Section 134(5) of the Companics Act, 2013 (“the
Act”) with respect to the preparaiion of these financial statements that give a true and fair view of the state of affairs(financial
position). profit or loss (financial performance) and Cash flow of the Company in accordance with the accounting principles
zenerally accepted in India, prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule 2014,

Fhis responsibility also includes maintenance of adequate accounting records in accordance with the provisioss of the Act for
salcguarding of the assets of the Company and for preventing and detecting frauds and other imegularities, selection and
application of the appropriate accounting policies, making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fait view and are free from material misstatement, whether due to fraud or error.

AUDITORS' RESPONSIBILITY

e respansibility is to express an opinion on these financial starements based on our audit, We have token into account the
mrovisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit repart
under the provisions of the Act and rules made thereunder.

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
ubrain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
slatements. The procedures selected depend on the auditor's judgment, inchiding the assessment of the risks of material
imisstatement of the financial statements, whether due to fraud or emor, In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the financial staements it give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. but not for the purpose of expressing zn opinion on
whether the company has in place an adequate internal financial controls system over financial reporting and the operating
effectivencss of such controls. An audit also includes evaluating the appropriatencss of accounting policies used and the
reasonableness of the accounting estimates made by Company's Directers, as well as evaluating the overall presentation of the
financiyl statements.

We believe
thie financial



Opinion

I our opinion, the Company has. in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at 31 March 2020, based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For KAMAL GUPTA ASSOCIATES
ACCOUNTANTS

(MRN 406713)

PLACE: KANPUR
DATED: 29-06-2020
UDIN: 20406713AAAABB1556



Annexure-A to the Auditors’ Report

|Referred to in paragraph 1 under *Report on Other Legal and Regulatory Requirements’ of our Report of even
date to the members of Rodic Coffee Estates Private Limited on the accounts of the company for the year ended 31*
March, 2020]

On the basis of such checks as we considered appropriate and according to the information and Explanations given to us
during the course of our audit, we report that:

(i) In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details and situation of
the fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management during the year in accordance
with the phased programme of verification adopted by the management which, in our opinion, provides for physical
verification of all the fixed assets at reasonable intervals. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

(¢} According to the information and explanations given to us and on the basis of our examination of the records of the
company, the title deeds of immovable properties are held in the name of the company.

(ii) In respect of its inventory:

a) As explained to us, the inventories of Raw Materials, Work in Process, Finished Goods and Scrap were physically
verified at the end of the vear by the Management. As there is no inventory lying with third parties, no certificates
of stocks holding have been received.

b) In our opinion and according to the information and explanation given to us, the procedures of physical verification
of inventories followed by the Management were reasonable and adequate in relation to the size of the Company
and the natre of its business.

¢) In our opinion and according to the information and explanations given to us, the Company has maintained proper
records of its inventories and no material discrepancies were noticed on physical verification of stocks as compared
to book records. The discrepancies noticed on physical verification of stocks as compared to book records were not
material and have been properly dealt with in the books of account.

(iij)According to the information and explanations given to us, during the vear, the Company has not granted any loans to
companies, firms or other parties covered in the Register maintained under Section 189 of the Companies Act, 2013;
and therefore paragraph 3(iii) of the Order is not applicable.

(iv)In our opinion and according to the information and explanation given to us, the company has complied with the
provisions of section 185 and 186 of the Act, with respect to the loans and investment made. if any.

(¥) The company has not accepted deposits to which the directives of issued by the Reserve Bank of India and provisions of
section 73 to 76 or any other relevant provisions of the Companies Act 2013 and the Companies (Acceptance of
Deposit) Rules 2015, with regard to the deposit accepted from the public are not applicable,

(vi) As informed to us, the Central Government has not prescribed maintenance of cost records under sub-section ( 1) of
Section 148 of the Act, in respect of the activities carried on by the Company.

{vii)In respect of statutory dues:
(a) According to the records of the company and information and explanations given to us, the Company has generally been
regular in depositing undisputed statutory dues including Provident Fund, Income-tax, Tax deducted at sources, Sales
Tax, value added tax (VAT), Service Tax, Excise Duty, Cess and other material statutory dues applicable to it, with the
appropriate authorities. According to the information and explanations given to us, there were no undisputed amounts
payable in respect of Income-tax, Excise Duty, sales tax, VAT, CGST, SGST, IGST, Service Tax, Cess.

(a) According to the information and explanation given to us, there are no dues of income tax, sales tax, service tax, duty of
custom, duty of excise, value added tax outstanding on account of any dispute.

ing to the information and explanations given to us, the Company has not defaulted in the
\'he Company has not taken any loan either from financial institutions or from the EOVErnment



ix) Based upon the audit procedures performed and the information and explanations given by the management, the company has
not raised moneys by way of initial public offer or further public offer including debt instruments and term Loans.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not commented upon.

x)  Based upon the audit procedures perfiormed and the information and explanations given by the management, we report that
fo fraud by the Company or on the company by its officers or employees has been noticed or reported during the year.

xi) Based upon the audit procedures performed and the information and explanations given by the management, the managerial
remuneration has been paid or provided in accordance with the requisite approvals mandated by the provisions of section
197 read with Schedule V to the Companies Act;

Xii) In owr opinion, the Company is not a Midhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not
applicable to the Company.

xiii) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies Act, 2013
and the details have been disclosed in the Financial Statements as required by the applicable accounting standards.

xiv) Based upon the audit procedures performed and the information and explanations given by the management, the company has
not made any preferential allotment or private placement of shares or fully or partly convertible debentures during the year

under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon,

xv) Based upon the audit procedures performed and the information and explanations given by the management, the company
has not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the provisions of
clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon,

xvi) In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India Act, 1934 and
accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence not commented upon.

A ASSOCIATES
ECOUNTANTS

L, (MRN 406713)

PLACE: KANPUR
DATED: 29-06-2020
UDIN: 20406713AAAABB1556



Annexure-B to the Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members
of even dare)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act™)

We have audited the internal financial controls over finanéial reporting of RODIC COFFEE ESTATE PRIVATE LIMITED
(“the Company™) as of 31 March, 2020 in the conjunction with our audit of standalone financial statements of the company for
the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note™) and the Standard on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial réporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepled accounting principles. A company’s internal financial control system over financial reporting includes those policies and
procedures that:

(1) Pertain to the maintenance of records that, is reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of the financial statements in
accordance with generally accepted accounting principles, and that the reccipts and expenditures of the company are being made
only in accordance with authorizations of the management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements dug to error or fraud may occur and not be detected. Also
projections of any evaluation of the internal financial controls over financial reporting to future period are subject to the risk that
the internal i """_“'h'"“{- over financial reporting may become inadequate because of changes in conditions, or that the degree
of -:mnph'a 1eRNes or procedures may deteriorate.

B




EMPHASIS OF MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone
financial statements of the current period. These matters were addressed in the context of our audit of the standalone financial
ctatements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

The balances of Loans and advances, Unsecured Loan, Current Liabilities & Provisions and other personal accounts are
subject to confirmation and reconciliation, if any. Our opinion is not qualified in respect of this matter.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

|. As required by the Companies (Auditor's Report) Order, 2016 (the Order) issued by the Central Government of India in
terms of sub-section {11) of Section 143 of the Act, we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books,

¢. The Balance Sheet, Statement of Profit and Loss and the Cash Flow statement, dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid Financial Statements, comply with Indian Accounting Standard Specified under section
133 of the Act read with Rule 7 of the Companies (Accounts) Rule, 2014,

e. On the basis of the written representations received from the directors as on March 31, 2020, taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2020, from being appointed as a director in
terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
finaneial reporting.

g, With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules 2014, in our opinion and to the best of our information and according to the explanations
given 1o us:

i) The Company does not have any pending litigations which would impact its financial position.

ii)  The Company did not have any long-term contracts including derivatives contracts for which
there weré any material foreseeable losses,

iii) There were no amounts which required to be transferred by the Company to the Investor Education and Protection
Fund.

For KAMAL GUPTA ASSOCIATES

PARTNER
PLACE: KANPUR
DATED: 29-06-2020
UDIN: 20406713AAAABBTS56
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Rodic Coffee Estates Private Limited Annual Report 2019-20

Balance Sheet =~ , o __ [Rs.inLakhs]
Asat31 March As at
Particulars MNote Mo, 2020 2019 1 April 2018
Mun{'.urrent As.sets R —a—_ e
Property, Plant and Equipment 2.1 200172 __1,568.70 1,969.09
Capital Work-in-progress 21 LT . S . T
Financial Assets ¥ I T ) =g -
Investments } = ey —

D'therFlrf'an'ﬁ:lalluswrs e e —— e iy i ——
Deferred Tax Asse‘l‘."._l'LnE*t] ) I S . i
Other an{urrgnt Assets e, 4 s ol L L ERT . 530 e e i R Lt

Current Assets i e s RNy
Inventories incuding Biologjcal Assets 22 5748 6.52 38662
Financial Assets ML) e e

Trade n!v:ma‘nlcs 5 23 282.52 245328 8441

‘Cash and Cash Equivalents 4 682 1756 3188

F'E"!"‘_EF'.:'?’."_“FH ather than Cash and Cash equwalen'ts N PR = =

Loans ) : eEos T Tl RN T S e s e e e A

Other Fmam:nal Assete AR — g N n R =
Current Tax Assets ;N-Eth ) N - T . e ol
Other CurrentAssets 2.5 5.34 L 0.20

TOTAL ASSETS ' 2,354.26 2,238.35 © 2,463.20
EQUITY AND LIABILITIES
Equity B e e L
EquityShare Capital : s 500.00 50000 50000
Qther Equity P 27 92001 0 74261 537.78

- st i

Hun—Curre-nt Liabilities Sl Sopn e Tl R LR P
Financial Ligbdlities . B ) e = 5 e
Dther Financizl Lizbilities - T U S - S - - S gl S .. S
Deferred Tax Liabilities fnet) R 7 T~ T |1 TV s SO -
Provisions DASESY i — Bl R . s T
Current Liabilities Y — A S e

Financiél Lisbifities ; SR S TR
Borrowings ] ) _ 29 B12.03 BER.0S 141841

Trade Payables - 210 11464 117 115
Other Financial Liabilities o a0 o 3 B

Othet Current Liabilties '_'_ . 213 bda T amr T Tams
Provisions i s : 3 S ox : i
Current Tax LIE.bIIItIES-_;_EtL TR T R - £

TOTALEQUITY AND LIABILITIES 235426 2,23835 246320
Summary of significant accounting policies 1

The accumpanwng notes are an integral part of the financial statements.

e i S - § e — = e oy

As per our report of even date
For Kamal Gupta Assoclates For and on behalf of Board of Directors

an/\ el

FARRIWE nish al Rakesh Chand Agarwal
Fartner Directar Director
Membership No. : 406713 DIN: 01117076 DIN: 03539915

Kanpur, June 29, 2020




Rodic Coffee Estates Private Limited Annual Report 2019-20
STATEMENT OF PROFIT & LOS5 - [Rs- In Lakhs}
Ft:rtl_'le '.rur ended 31 March
Particulars Mote Mo, 2020 2015
Revenue fram Operations g - = i
Revenue from sale of Products - 31 32467 . 757.60
_Other Income 32 = 1.15
. 324.67 758.76
Expenditure : T
Gost of Materials Consumed - 23, = TR —— I
Changes in Inwentories 2k 34 0 -5054 360.10
Employees Benefits Expenses e 35 14.49; ___lam
F.nanc&{:ﬂ&t - - i6 T 2752
Depreciation and Amartisation Ex E:-cpenses RS '.-' 70 5.38
Dther Expenses - o E  176.03 K] _l4eD2
. sy 14728 553.85
Profit Before Exceptional Item and Tax e 177.39 204.91
Profit Before Tax i 177.39 204.91
Tax Expenses PO = = —
Current Tax - o -
Deferred Tax Charge/ (Credit] — - 0.08
Pmﬁtforthe‘l'earll‘nl'-h’] 177.39 204.83
Other Comgrehensive Income (OCI) B 8 -
items that will not be reclassified to profit or loss = - -
: _Inl.'gnj'gg Tax relating to these items : # 5
Items that will be reclassified to profit or loss = bl - B —
Income Tax relatmg ta these items an Tnimmeet - e
Other Comprehensive Income for the Year (net of tax) - - -
Total Comprehensive Income forthe Year T IAR . el
Earnings per Equity Share of Face Value Rs. 10/- each 39 ) )
Basic {In Rs.} i S 3.55 410
Diluted {In Rs.) e S - - afeR mwa 188 - 410
Summary uf5|gn|ﬁr.ant sccounting policies 1

The accompanying notes are an integral part of the financial statements.

As £ per our report of even date
For Ka mar Gupta Associates

Partner

Membership No. : 406713
Kanpur, June 29, 2020

Far and on behalf of Board of Directors

Rakesh Chand Agarwal
Director Director
DIN: 01117076 DIN: 03539915



emfic Coffes Estates Private Limited Annual Report 2019-20

Statement of Changes in Equity e (R, In Lakhs)
For the year ended 31 March
Particulars Note Mo, 2030 M3
Equity lhueupll:lt =
Halance at the beginning of the year =. S0000 500,00
Changes in Equity Share Capital during the year (Note 2. 14] ) et | Hil Hil
Balance at the and of the year & ) 500.00 500,00
OTHER EQUITY L (Rs. In Lakhs)
Beserees & Surplus ﬂthcrcmmh:ruln oome
Capital L el Epuiity Instruments Remesurement Totsl Tonal Egusivy
Histarve Earnisgs theough Ozher Gainf{Loss) on
Comprefensive Dielined Benelit Man
Income
Particulars
Halance as at 1 April, 2019 : L _ T4rEl
Frofit for the year & 17738 3 2 . 177.39
Other Comprehensive Income for the year e : i " -
Balance as at 31 March 2020 = 920 - 2 . 820.01
Balance as at 1 Apeil 2018 o o : e o : 53778
Profit for the year 04 83 A . - 204.83
Dthme:m Ineame for the year ) = ’ - =
Balance as at 31 March 3019 o - e . = : TALEL
Balance as at 1 April 2017 o 282.75 “_ 5 S 5 L ]g;-i_j_ﬁ
Profit for the year . 25553 - Ly
Other Enmprehznslu-é Income for the year = =
Balance as at 31 March 2018 - - 537,78 . - - 537. 78

Thie aocomparying notes are an integral part of the fimancial statements.

e e e ———— e — - o

As per wrrep-urt of even date
For and on behalf of Board of Directors

at\ . Qe
Py

rwal Rakesh Chand Agarwal
Director Director
DIN: 01117078 DIN: 03535915

rembership No. ; 406713
Eanpur, June 29, 2020



Roaw: Coffes Estates Private Limited
Hates forming part of the Financlal Statements

2.1 PROFERTY, FLANT AND EQUIPMENT AND INTANGIBLE ASSETS

Annual Report 2019-20

__IRs.n Lakhs)

For the financial year 2015-20 -
T Gross Block  Depreciation & Amortisation Met Block
A5 o Addivany " Deductions/ Al ol A i Far th Deductionsf Az a g at
PARTICULARS Agril 1, 2019 A March 31, 2020 April1, 2019 veaw ~ dstments March31, 2020 Mareh 34, 2029
Property, plant and gqylg:nqn {a] 3 T ey =
Free hald land 1927.73 o - 1927.73 - - St - 182773
Civil Structure © 1588 = = 15.98 134, - 1.34 14.64
Buildings = 11.22 .75 - 42.97 091 .40 o imn 35.66
Plant and machinery 16.90 - - 16.50 2.69 174 5.42 11.48
Bearer Plants N : B o = o= = DY 2
Furniture & Fittings . 028 = - 028 ] 0.06 0.11 0.17
Computers ) L - 0.13 001 Q.09 B 010 003
Office Equipments. 0,02 - 0.03 0,01 0.01 0.02 0.01
Vahicles 182 887 10.79 __D38 740 e A, 801
Sub-Tetal  1974.00 40.72 2,014.81 .39 770 13.09 2,001.72
Capital Work-in-progress [b) . R e e e e T R o S
Bearer Plantsin progress - = = £ x Cl - 2
Sub-Total e - - L - £ - - -
Total s 1,974.09 40,72 - . 2,014.81 5.39 7.70 - 1309 2,001.72
For the financial year 2018-19 g o
- Gross Block Depresiation & Amortisation Met Block
 Msat Additens Deductions/ A Asat  Forthe  Deductons/ s at Az ar
PARTICULARS Agril 1, 2018 m——— March3L, 2019 April1,2018  vesw  SNSmeNts March 31,2019 March 31, 2019
Property, plant and equipment (a]
Free hold land 1927.73 - - 1,827.73 - T iisaicune - sy
Civil Structure 1588 - - 15598 - 134 - 1.34 14.64
Bulidings o ux - SO _ 1143 - o3l B Q.91 10.30
Plant and machinery 1180 5.00 - 16.50 - 163 = 2.69 14.22
Bearer Mants - - Bl AR _ = e = L =
Furniture & Fittings 0w - o 0.28 - 0.0s 0.0s 023
Lomputers L . - 013 ol . oor 011
Office Equipments 0,08 - T 0.03 oo - 0.01 a.02
Vehicles __1& - __le E S A TR
Sub-Total  1,969.09 500 : 1,974.09 = 339 z 539 1968.70
Capital Work-in-progress {b) e ey S DALY S e
Bearer Plants in progress = - I - - - -
Sub-Total i s I SO S U Rl i1 RS 5
Total _ 1@ee08 5.00 - 1,974.09 - 539 : 5.30 1,968 70
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Rodic Coffee Estates Private Limited Annual Report 2019-20

2.2 INVENTORIES INCLUDING BIOLOGICAL ASSETS
{valued at lawer of cost and net realisable value, unless otherwise stated)

Particulars As at 31 March Az at 1 April
2020 2019 2018
‘Raw Material 4 - . -
Wirk-in-progress in_cludin_EGr{rwlng Produce
Finished Goods 5748 6.52 366.62
Stock-in-trade 3 . - - :
B ) 5746 6.52 366.62
2.3 TRADE RECEIVABLES
(Unsecured, carried at amortized cost, except other-wise stated) )
Particulars - As at 31 March As at 1 April
= 2020 2019 2018
Considered Good 28292 245.28 94.41
Considered Doubtful = - S T O
Less: Allowance for Credit Losses ' - S o - -
282.92 245,28 94.41
2.4 CASH AND CASH EQUIVALENTS = _—
FPETETe Gy Asat3lMarch  Asat1April
2020 2019 2018
Cash in hand ) 5.72 8.06 6.96
Balances with Banks _ ' :
| in Current Account T 1.10 8.50 25.93
: 6.82 17.56 32.88
2.5 OTHER CURRENT ASSETS
Particulars o As at 31 March As at 1 April
_____ = 2020 2019 2018
Unsecured, Considered Good _ o
Security Deposits 0.05 0.05 0.05
Other Advances R B =l 0.14 0.14 015
GST Receivables i — 515 0.11

5.34 0.30 0.20




Kodic Coffee Estates Private Limited

Annual Report 2019-20

2 f LQUITY SHARE CAPITAL - (Rs. In Lakhs)
Particulars = As at 31 March As at 1 April
2020 2019 2018
Authorised
50,000,000 Equity Shares of Rs. 10/- each 500.00 500.00 500.00
[Previous Year 50,00,000 Equity Shares of Rs. 10/- each) T et
.. I 500.00 500.00 500.00
50,00,000 Equity Shares of Rs. 10/- each —— _; EUDEﬂ -—SEDHE:] - -P_S.D_Dﬂﬂ
{Previous Year 50,00,000 Equity Shares of Rs. 10/- each)
s 500.00 500.00 500.00
Reconciliation of the Number of Equity Shares Outstanding {Rs. In Lakhs)
Particulars Mumber of Ehﬂes_ Amount
As at 31 March As at 1 April As at 31 March As at 1 April
S 2020 2018 2018 2020 2019 2018
Outstanding as at the beginning of the year 5,000,000 5,000,000 5,000,000 500.00 500.00 500.00
Add: Issued during the year = . = . Rt
Outstanding as at the end of the year 5,000,000 5,000,000 5,000,000 500.00 500.00 500.00

Rights, Preferences and Restrictions attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs. 10/- per share. Each holder of the Equity Shares is entitled to

one vate per share held,

Details of Shares held by Parent Company {Rs. In Lakhs)
Particulars ___ Asat 31 March As at 31 March As at 1 April

2020 2019 2018

_____ No.of Shares % Holding  No.of Shares % Holding  No. of Shares % Holding

Sulabh Engineers and Services Limited 2550000 51.00% 2550000 51.00% 2550000 51.00%
Details of Shareholders holding more than 5% Shares in the Equity Share Capital of the Company o ___|Rs. In Lakhs)
Particulars As at 31 March ~ Asat3lMarch  Asat1April

2020 ' 2019 2018
- No.of Shares % Holding _ No.of Shares % Holding  No. of Shares % Holding
Sulabh Engineers and Services Limited 2550000 51.00% 2550000 51.00% 2550000 51.00%
Raj Kumar ) 1450000 29.00% 1450000 _ 29.00% _ 1450000 29.00%
vimal Kumar Sharma 1000000 2000% 1000000  20.00% 1000000 20.00%

2.7 OTHER EQUITY
Particulars

A e A L B ek

(Rs. In Lakhs}

Capital Reserve

Retained Earni ngs

As at 31 March As at 1 April
2020 2019 2018
: o001 74261 537.78
Equity Instruments t_l_'lmugh Other Com prehenswe lnmme N i oo
Remesurement Gain/(Loss) on Defined Benefit Plan through ocl - T " z
92001 74261 537.78

. Retsined earnings — Accum ulated EElrl'lIl'lES include all current and ﬁru:.f pe riod profits as disclosed in the statement of profit and loss.

b. Equity Instrument through OCI: It represents the cumulative gains/{losses) arising on the revaluation of Equity Shares {other than
investments in Subsidiaries and Associates, which are carried at cost) measured at fair value through OCI, net of amounts reclassified

to Retained Earnings on disposal of such instruments,
Rodic Coffee Estates Private Limited

2.8 TAX EXPENSES
Ihe major components of income tax expense for the years ended 31 March
Particulars

Annual Report 2019-20

[Rs. In Lakhs)

__As at 31 March As at 1 April




- 2020 2019 2018
Statement of Profit & Loss Account
Prafit or loss SE'CII-OT'I o ) -
Current tax expenses fnr current yEar - - =
MAT Adjustments - E =
Current t_a_;-:.f.‘.p_z_nef“ns pertaining to prior years - - .
DEFERRED TAX ASSETS (LIABILITIES) RECORDED IN BALANCE SHEET {Rs. In Lakhs)
Particulars As at harge for the current ye: As at
31 March Profit or ocl 31 March
2020 Loss 2019
Deferred Tax Assets/ (Liabilities): =
Depreciation and amortisation -0.20 - Nil -0.20
Fair Valuation n-f Investments = - Mil -
Provisions allowed under tax on payment basis & - il -
MAT Cred |t_|§r|_t.|_tlement - - Mil -
-0.20 - - -0.20
Deferred Tax Llah|l|t|es
Fair ".faluatmn ﬂf Inggswgms - - o =
Deferred Tax Assets/ (Liabilities) (Net) -0.20 - - -0.20
Particulars o - As at  harge for the current ye: As at
31 March Profit or ocl 31 March
- 2019 Loss 2018
Deferred Tax Assets/ (Liabilities): -
Depreciation and amortisation == -0.20 -0.08 il -0.13
Fair Valuation of Inuestments = - Mil -
Provisions allowed under tax on payment basis = - Nil =
MAT Credit Entitlernent o _ - - Nil -
_ -0.20 -0.08 - 013
Deferred Tax Llabllltles
Fair "n"3|uatlﬂr'l of In'-restmE nts _ - - - -
Deferred Tax Assets/ (Liabilities) (Net) - 020 -0.08 - 013
2.9 BORROWINGS . (Rs. In Lakhs)
Particulars As at 31 March As at 1 April
o 2020 2019 2018
Unsacured Borrowings
From Directors - S - 338.00 338.00 318.00
From Parent Company _ - 480.09 650.09 1,078.87
From Others - = 21.54
Closing Balance N o 818.09 988.09 1,418.41
Rodic Coffee Estates Private Limited Annual Report 2019-20
2.10 CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES
(Carried at amortized cost, except other-wise stated) - ___{Rs. In Lakhs)
Particulars As at 31 March As at 1 April
2020 2019 2018

:1?/'—\&



Total outstanding dues of micro enterprises and small enterprises f Nil Nil Nil
Total outstanding dues of creditors other than micro enterprises and small
enterprises
114.64 117 1.15
114.64 117 1.15
{i)  Principal amount due remaining unpaid to Micre and Small Enterprises B Nil Nil Nil
(i} Interest due remaining unpaid to Micro and Small Enterprises il il il
{iii)  Interest due and payable to Micro and Small Enterprises Nil Nil Nil

i Based on information available with the Company, no creditors have identified as "Supplier":lthln the meaning of "Micro, Small and

Medium Enterprises Development (MSMED) Act, 2006". Accordingly no disclosure under MSMED Act has been given,

2.11 CURRENT - OTHER FINANCIAL LIABILITIES

(Carried at amortized cost, except other-wise stated) . {Rs. In Lakhs)
Particulars o ' ' Asat31March  Asat1April
B 2020 2019 2018
Capital Creditors Nil Nil Nil
Employee Dues ' 120 3.41 0.91
i B 1.20 3.41 0.91
2.12 OTHER CURRENT LIABILITIES (Rs. In Lakhs)
Particulars As at 31 March As at 1 April
2020 2019 2018
Statutory Dues 0.12 2.87 4383

Uther Payables (including Employee Benefits Payable, Provision etc.) - g

0.12 2.87

483
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(Rs. In Lakhs)

3.1 REVENUE FROM OPERATIONS

Particulars s For the year ended 31 March
2020 2019
Sale of Products _ 324,67 757.60
Sale of Trading Products o 5 "
Other Dpera"ci{ae Revenue - o
. 324,67 757,60

3.2 OTHER INCOME

Particulars Far the year ended 31 March
N 2020 2019
Interest Income-Bank Deposits i = -
Dividend b= el . r
Government Grants (Duty Drawback & Other Expaort In:ﬂentives} - -
Fruﬁ-t;f_ Sﬂ_ﬂ[_l_ﬁfestments o . -
MNet Eéin on Fﬂrel,gnlturrEnw Transactions & Translation - -
Gain in the fair valuation of biclogical asset - -
Other Income - 1.15
- e 115
3.3 COST OF MATERIAL CONSUMED
Particulars For the year ended 31 March
2020 2019
Raw-Material Consumed
: Opening Stock — - =
Add: Pun:hése & Incidental Expenses . -
Less: Closing Stock s . :
Raw-Material Cnnsﬁrr]_!d - 2
Packing Material, Stores & Chemicals consumed - -
3.4 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROCESS AND STOCK-IN-TRADE
Particulars For the year ended 31 March
s 2020 20159
Closing Stock-Finished Goods - _5746 6.52
Closing Stock-Stock-in-Process - -
o 57.46 6.52
Less: Opening Stock -Finished Goods s 652 36662
Opening Stock - Stock-in-Process S e :
- o 3 6.52 366.62
{Increase)/Decrease in Stock -50.94 360.10
3.5 EMPLOYEES BENEFIT EXPENSES N -
Particulars For the year ended 31 March
- _. 2020 2019
Salaries, Wages and Bonusete . b 11.65 12.92
Contribution to Provident and other funds 0.20 0.58
Gratuity Expenses - o = &
Staff Welfare Expenses 2.65 1.32
- - 1449 14.82
ik ng‘.‘r

7 )
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3.6 FINANCE COST =
Particulars Far the year ended 31 March
B - 2020 2019
Interest expenses on
Term Loan “_ o ___ - -
Cthers - - = 27.52
- 3 - 27.52
3.7 OTHER EXPENSES (Rs. In Lakhs)
Particulars For the year ended 31 March
= 2020 2019
Manufacturing Exenses e
Agriculture expenses 14.43 8.75
Pesticides o S
Consumables i -
Consumption of Store and Spares
Excise duty on Contract Manufacturing
Freight Inwards — EE R I Y e e T Tl s
Labour Contract Charges _48.'{1 . " _E._S_E_
Power & Fuel ) 0.90 0.48
Testing Charges & License Fees
Research & Development Expenses
Other Manufacturing Charges
Administartive, selling & Distribution Expenses
Advertisment
Bank Charges 0.02 0.04
Books & periodicals i
_Business promaotion
~ Communication 0.13 0.08
Commission S 89.20 84.73
Donations and contributions ' !
Freight and Forwarding on Sales
Insurance " 0.14 0.15
Interest on Security Deposits S
Legal and professional 0.50 - 0.29
Favmeﬁté to auditors ] 0.60 0.60
Pctsga_gp& Courier o
PFrinting and stationery . 0.11 0.07
Repairs and Maintenance 10.56 559
Sales commission _ - L -
Travelling and conveyance - 0.70 0.36
Miscellaneous expenses e _____ ___bo3 0.01

Loss on Fair Valuation of Mutual Funds /Shares (Measured at FVTPL) =

Loss Allowances

Bad Debts

176.03

146.02
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3.8 OTHER COMPREHENSIVE INCOME (Rs. In Lakhs)
Particulars For the year ended 31 March
B - 2020 B 2019
Items that will not be reclassified to Profit and Loss
Equity In:st'[@-:e_nt thmugl'i_ﬁtﬁer Comprehensive Income - - -
Re-measurement of Defined Benefit Plan B )
Less: Income Tax - _ B = e - o
Items that will be reclassified to Profit and Loss - -
Exchange differences on translating foreign operations . - -
Less: Income Tqu-a ' H = ' - -
3.9 EARNING PER SHARE (EPS)
Particulars _For the year ended 31 March
2020 2019
et profit for the Year Attributable to Equity Shareholders 177.3% 204.83
Basic EPS
| WEighted-ﬁyg[gge_@ymbgr_uf Equity Shares Outstanding {Nos.) 5,000,000 5,000,000
of Face Value of Rs. 1each I . o —
Basic EPS (Rs.} for Face Value of Shares of Rs. 1 each ) 3.55 4.10
Diluted EPS
Weighted-Average Number of Equity Shares Outstanding (Nos.) 5,000,000 5,000,000

Diluted EPS Rs.) for Face Value of Shares of Rs. 1 each 355 410
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4.1 Contingent liabilites and commitments s {Fis. In Lakhs}
As at 31 March ~ Asar ] April
Particulars 2020 1018 018
|a} Cantingens labilitees not provided; il il Hil
(B Capmal and other commitments il el Hil
4.2 Estimated amount of contracts to be executed
At &t 31 March As &t 1 April
Particulars X 030 018 1018
Estomated amount of contracts remsaning to be ewecuted on capstal account and not provided for Hil Hil Mil
4.3 Disclesure of ransactions with related parties as required by Ind AS 24 o
2020 2019 .
Nameg of the realated party and Nature of transactions Transaction Cutstanding Transaction Cuastanding
nature of relationship value ATOUNS value: amounts camied in
caried in Balance Shest
Balarcw Sheet
{A4] Holding Company, subsidiaries and fellow subsidiaries
1. Sudabh Engimears and Services Limited Inyestments in equity shares - = A
[Holding Cormparry] Lowrs and advances - - -
Interest Incame - . a
Liafs repaid = # ; g
| B} Key managerial persenned and their relatives
1. Raj Kumar [Directaor) il - ‘ =
2. \ieral Kumar Sharma [Director) Remuneratan = = =
3. Manish Agarwsl {Director) il % : % E
4. Rakesh Chand Agarwal (Director) g = 3 -

[C} Entesprises in which KMP their relatives having significant influence
1. Aoddic Consultants F iLtd

#.4 Evenit aftet regorting date
There have been na events aftér the reparting date that require adjustments, disclosure in these financial statements

4.5 Corporate Social Responsibility
txgenditure required Lo be incurred urder Section 135 of the Companies Act, 2013 on Corporate Social Responsibility (C5R) activities are Rs. Nil [Previcus Year Rs, i)

.6 Financial Instruments- Accounting Classifications And Fair Yalue Measuremants (Ind As 107)
Classification Of Financial Assets And l,thlh:q
Particulars

Financial Azsets at Amortized Cost

I:ash ind | Cash Equivalents _

Banix Balances other :Mn Car.h ang Cash equivalents

Loans i
_Dther Financial Assets

Financial Assets ot Fair Value through profit and loss

Irvesrnents

dee Recehabdies

Cash and Cash Equivalents

Bank Balances ather than Cagh and Cash enm'dem:
loans
Cther Financial Assets

Financial Asssts st Fair Valye through OCI
| Iwestments
 Trade| Recmhlts

_Blﬂhlmnﬂmtlmﬁashandﬂashequmlmu
_Lowns
Other Financial Assets

oL s : SR
Financial Liabilities at Amortized Cost = c—em .
_ Trade P_‘;I:H“

Other Fnancial Liabilities




TOTAL ) — - 2

4.7 Firancial Risk Management Objectives and Policies s
Tre Compary's Boand of Directars has overall responsibiléty for the establshment and aversight of the Company's Rk Management framewark.

The Camparny's risk managament policies are established to dentify and analyse the risks faced by the Company, to set appropriate risk limits and contrals and toe monitor risks and
adbrence 1o lirmits. Risk managament polcles and systems are reviewed regulary to reflect changes in market conditions and the Comparny’s activities. The Company, throwgh i35 training
and management standards and procedures, aems to maintain a disciplined and canstructive control enviranssent in which all emplyyess understand ther

rales and gbligations,

The Cormgany has exposure 1o Creds. Lquidity and Market risks ariging frarm financial mt}mm:
. Credit Risk
Credit risk i the sk of financial loss to the Company if B customer or counterparty to a financial instrument Fails to meet its contractusl obligations, ard arses principally
Frarm the Compary’s recesvables from customens and ireestments in debt secunities.

Trade and other receivalbilias:-
Thie Company's expasure ta credit risk is influsnced mainly by the individual characterstics of each customar, Howgver, management aiso considers the factors that may
irflusrnes the credit rigk of its customer base, ncluding the defaut risk of the country in which customers operate.

The hanagement has established a credit policy under which gach new customer is analysed individually for Creditworthiness before the Compary's standand payment and
delivery tarms and conditions are offered. Credit limits are estabished for each customer and reviewed periodically,

A1 the end of the reporting periad, there ane no significant concentrations of credit risk. The carrying amaunt reflected above reprasants the maximem exposure to credit
risk,

Financial Instruments and Cash deposits
Crecht rigk is Ermited as the Cormpany generally invest in deposits with banks. Counterparty credit Grmits are reviewed by the Compary periagically and the limits are set to
minimise the concentration of risks and therefore mitigate financial loss through countarparty’s potential failure to make payrenTs.

b, Liquidity Risk
Liquidity risk is the risk that the Compary will encoumer difficulty in mesting the cbligatiors associated with its financial liabilities that are seftled by delwering cash or
ansthier financial asset, The Company's approach te managing liqudity is to ersure, as far as possible, that it will have sufficient liquidity to meet its liabities when they are
gue, under both normal and stressed conditions, withaut incurring unacceprable losses or Asking damage to the Company's reputation. The following are the remaining
contractual maturities of financial liabilties at the reparting date, The armounts are gross and undiscounted, and nclude estimated interest payments and esclude the
Iimpact of netting agresments.

Maturities of Financial Liabilites

 As at 31 March 2020
Within 1 Due fram 1 Duefram2  After S years Total
Year to 2 Years to 5 Years
Particulars
e Barrowings
] Trade Paygbles - = o =
Other Financial Liabilities
Total ; i . R ey L Sy = 5
' . Asat3iMarch2018
 Withinl  Duefrom1 Duefrom2  After 5 pears Tatal
Year to 2 Years to 5 Years
Particulars
_Borrowings s — e
Trade Payables =
Other Financial Liabilities —
_ Total ' - = = B
B - As 8t 1 April 2018
Wiithin 1 Due fram 1 Dise fram 2 After 5 pears. Tatal
Yiar 1 2 Years 3 5 Years
Particulars
Borrowings - EhRET R - 2
Trade Payables B
_Other Financial Liabilities : s
_ Total 5 = - - 5
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. Market Risk
héarket risk s the risk that changes in market prices such a3 commadity prices sk, foreign sxchange rates and interess rates which will affect the Compam’s financial
pasition. Market risk is sttributable to all market risk sensitive financial instruments including foreign currency receivables and payabies.

The Flantatson industry is dependent on nature, making it susceptible to climate vagaries. The major weather factors that influence coffee vield are rainfall, temperature,
Vg Intensity and refatve humnidity. To mitigate the risk of drought conditions, the Comgany has invested sigrificantly an augmentation of rigation capacities etc. The
Company, in addition 1o regular tracng and chemmical control, has taken rigarous initiatives to curb pest incidence. It is alsa warking closely with vanious RED cells and
Gowvernment sgencies for developing effectve measures in this regard.

Commodity Price Risk

The Compary's exposure to Market risk for commadity prices can result in changes to realisation for its Plantaton products and Cost of Production Tor its value sdded
products. The risk associated i actively monitoned for mitigation sctions. The other mitigants ncludes strict implemantation of Basrd randated Commadity policy and alss
the natural hedge arising an expart of Plantation produce vis @ vis impart of Coffee for value added segrment. '

Exposure to interest rate risk
The Company's interest rate risk arises from borrowings.

Capital Management

The Campery's objective for cagital management & ts maximize sharehoider wealth, safeguard business continuity and supgort the growth of the Company. The Camparry
determines the capital management requirement based on annual operating plans and long term and other strategee investment plans, The funding reguirerments are met
thraugh & mix of equity, borrowings and aperating cash flows.

The Comgany’s Debt Equity ratic is as below:

Particutars ' As at 31 March As at 1 Apeil
2020 2019 201E
Total Debt e - - -
Total Equity —
Dbt  Equity Ratia . =3

4.8 Fair Value Measurement o
) Fair Value Messurement - Agricuttural Produce
Agricultural produce 5 the harvested produce of the entity's Biological Assets (Bearer Plants] at the point of harvest. Green Bean in Fruit form, Green Pepper and a1 the

paint of plucking falls within the defnition of Agricultural Produce at the paint of harest,

The Comgary uges s Valuation technigue that (= apgropriate in the circumstances and for which sufficent data are available 1o measure the fair value, miaxirmising the e of
relevant abservable inputs, Accordingly, the Cormpany follows a Market Approach as permitted under indian Accounting Standard Ind AS-113- ‘Fair Value Measurernent’,

Particulars - Fair walun hierarchy Valuation techniquels) and key input(s)
1. Arabica S _ Llevel2inpi — Market Approach EESRlponon:
1. Robusta — 2w Market Approach e
3. Pepper d Leved 2 [nput fdarket Approach

L. Fair Value of Coffes

The Coffee on reparting cates are available in (3] Fruit Form (B) Oried Uncured form and [¢) Cured Coffes leval,

There s no active quated market for Green Baan in Fruit Farm. Hence, Level 1 inpits (unadjusted quotad prices in active markets for idantical assets ar liabilities) are
not available for valuation. The Coffee Board publishes Daily Market Prices of Arabica Parchment, Arabica Cherry, Robusta Parchrment and Bobusta Cherry at Dried
Uncured Coffee level. Based on the well ectablished conversion norms and the Coffee Board prices, the cured equivalens of fair valuation of Fruit Caffee are arrived at
based on Level 2 observable inguts. The Valuation is carried out at the Fruit Coffee Level, while the the quoted prices are svailabie a1 the Dried Coffes leval, Hence,
the fair value measurement is satisfying the conditions for spplying Level 2 of the Fair Vislue hwararchy,

Surtable adjustments based on conversion nonms aaplicabls for the dried unoured Caffes and Cured Coffes are carried out to aerive at the cerresaonding Fair Value at
these stages.

I, -Fair value of Pepper
The Spices Board of India publishes the average market rates for Pepper MG1 Grade. Since the Company produces and markets Pepper in various grades, apart from
MG, the quoted Prices for MG1 are coridered as Level 2 inputs being quated prices of Varkus Grades. The MG1 rate @ aoplied to the Company's estimated grads
% for lack pepper production and the compasite weighted sverage fair value is amived at and after making adjustments for subsequent processes,

The far value 20 arrved at becomes the ind AS 2 Inventory rate J value and thereafter regulsr inventory aocounting process = followed,

4.9 Disclosure undar Section 186 of the Companles Act, 2013
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Particulars of Loans, Depasits and Guarantess s at the year end

Particulars i A5 at 31 March As at 1 April
2020 2019 2018

Loans e et Mil_ [
Depasits il il ]
Guarantees . —— Nl Hil hed

4,10 First time adogticn of Ind AS (Ind AS 101)

The Stand Alone hnancal statements are prepared in gccordance with indian Accounting Standards (Ind AS) notfied under the Companies (Indian Accounting Standards) Aules, 2015 as
armensad. resd with rebevant rules issued thereunder in terms of the SEBI LODR, a5 modified by Coroular Mo, CIR/CFO/FAC/B2 2016 dated July 5 2016

(]

Eor periods up 1o and ncluding the year ended March 31, 2018, the Comparry prepared its financial statements n accordance with the then spplicable Accounting Standards in india
|'pravious GAAF), The adoption of Ind AS was carmied out in accordance with Ind AS 100, consdering Apeil 1, 2018 as the transition date. Pursuant to adoption of Ind A5, the differances in
Ihe carryng amounts of assets and liabilites on the transition dete under the pravious GAAP ard the balances an adoption of ind AS have been recognised directhy in equity, The firancial
satermants for the year snded March 31, 2019 and the Balance Sheet as at the wransition date and as at March 31, 2020 have been presented under Ind AS for comparative purpases.
Accounting policies have been applied consistently ta afl periods prasented in these Stand alone Financial Results,

Exemptions and exceptions availed

{I} Optional Exemptians )

i A% 101 = First-time adoption of Ind AS permits certain optional exemptiors from full retrospactive application of Ind AS accounting policies and the fellowirg coticns have been
adcgted as at tha date of trangition:

a The Company has elected 1o measure ail of its Property, Plant and Equsament, investment Froperty and Intangible Assets at their previous GAAF carmying value as st the
transiticn date of &gril 1, 2015 in terrms of Para D7AK of Ind A5-101 and considered the same to be deemed cost.

b The Comgpany has elected to measure &l of its Property, Plant and Equipment, Inwestrent Property and Intangible Assets at their previous GAAPF carmying value as at the

4.11 First Time Adoption-Reconcilation of Equity as MEMUMFWWHHH

s, Effect of ind A5 adoption on the Balance Sheet as at 31 March 2019.3nd 1 April 2018 .

Balance Sheat i = As at 31 March 2019 | #s at 1 April 2018
Previous Ind A5 s per PrEvious Ind AS As par

Particulars GAAP Adjustments IND AS GARP AdfUETEnLS IND AS

m. e e e =
Mon-Current Assets
Property, Plant and Equipment
__ Capital Work-in-progress
Financial Assets
Investments _
Other Financial Assets

Deferred Tax Assets [net)

=

Inventories : TR : .
Bickogical Assets other than bearer plants
Financial Assets

Trade Receivables

Cash and Cash Equivalents s Lo e e e S i — =

Bank Balances other than Cash and Cash equivatents : -

Other Financial Assets
Current Tax Assets [Net)
Qther Current Assets

RLtL T ) —
EQUITY AND LIABILITIES
Equity
Equity Share Capital
Dther Equity

S S S——— . —

Non-Current Liabilities f 55 o
Firancial Liabilities e
Other Financial Liabilities

___ Deferred Tax Liabilities [net]

Provisions

* Current Liabilities _ . } |




Financial Liabilities

Borrowings
_ Trade Payables

Other Financial Liabilities

Dahiet _f.‘t_u-'rent Liakbilities
Provisions

Current Tax Liabilities [Met)

TOTAL EQUITY AND LIABILITIES

B W

First Time Adoption Reconcifiation of Profit and Loss as previously reported under Previous GASP to Ind AS

— ——i

Statemant of Prafit and Loss

Capital Work in Progress:- Ind AS Adjustments represents Bearer Flants in Progress, which is eligible for capitalisation under the previsians of Ind AS-16,
Inventaries :- Ind AS Adjustments represants fair vabuation of Agrecultural Produce,

Deferred Tax Liabilities :- Ind AS Adjustments represents deferred Tax bmpact of ind AS Adjustments during the year,

&5 rpquired By Ind A5- 105, the Loans and Advances and Other Liabiltes has been grouged urder Financial Assets/Financial Liabilities.

For the year ended 31 March 2018 _

Pravious Ind AS A5 par
GasP Adustmants  IND'AS
Particulars
Rewenue from Operations
Revenue from sale of Products hee 5
Cther Income R
Expenditure : 23 s e =y sy

Cost of Materials Consumed

__Changes in Inventories

EFP_'D‘.'EEE Benefits Expenses

__ Finance Cost
Depreciation and Amortisation Expenses

__ Crther Expenses

-Fiéﬁi"lt_ﬁé;‘qm Exceptional ltem and Tax

Profit Before Tax

Tax Expenses

Current Tax

Deferred Tax Charge/ [Credit)
Profit far the Year (IV-V)

Other Comprehensive Income (OCI)

items that will not be reciassified to profit of loss

Income Tax relating to these items

Items that will be reclassified to profit or loss

Income Tax refating to these items

Other Comprehensive Income for the Year (net of tax)

Total Comprehensive income for the Year

L Revenue from Operations :- Under Ind &5, Aevenue from Cperations is recogrised on the basis of the net econamic benefit fiowing to the company, Excise Duty
Cempanent showd be included in revenue and shawn separately as an expensa. The Profit en sale of Timber Bisdagical Asset earliar recagnised under Revenue from
Operations has been presented under Other ncome,

I Cherges in inventories of finished goods, wark-in-progress and stack-in-trade :- ind A5 Adpustments represents fair value movement on acoount of fair valuation of

agricultural produce.

3. Deherred Tax:- Ind A5 Adjustmenits represents deferrad Tax impact of ind AS Adjustments during the year,

First Time Adoption - Recanciliation of Equity and Total Comprehensive Income

{11 Equity Reconciliation

Particulars

Total Equity as reportad under previous GAAP

Ind AS adjustments on account af:

a. Change in nventones - Fair Valuation of Agricuttural Produce

b. Repianting

capitaksed as Bearer Plant in Prograss




r—"—'—'——'r—'

c. Depreciglion’Amorfisation adjustmants

d. Defared Tax Adjustments G o '
& Other Comprehensive Income (Net of tax) e T i P by e A e ]
Ind AS Adjustrments ) —;5 e — s ;
Total Equity under Ind AS _ Sroae : N R
(1§} Tatal Comprehensive Income Reconcilistion
Particulars ? A4 a6t 31 Mareh
) ~ me
Profit as reported under previous GAAP -
Fndﬁqdltptmq@gn_a&éﬁmﬁdﬂ' T o —— =l i S ——
& Ghange in Invendonies - Fair Valuation of Agricultural Produce -
0. Replanting expenses capitaised as ‘Bearer Plant in Progress’ e R e R | AT
¢ Deprecation/Amoriisation adjusiments e
d_Defered Tax Adjustments
e Other Comprehensive Income (Net of bax) e P e DT T
Profit for the year as per Ind AS ——— - At+B
Total Comprehensive Income under lnd AS ) ; S eiean el iy ot
For and on behalf of Board of Directors
Rakesh Chand Agarwal
Director
Membership No. : 406713 DIN: 01117076 DIM: 03539915

kanpur, June 29, 2020



4.6 BICLOGICAL ASSETS OTHER THAN BEARER FLANTS

Particulars

A5 at 31 March

Az at 1 April

2019 2018
Fair wl_uﬁ:i bmdmnl assm ather than bearer alants lunha_ru_e-s[ed Colfes fruits]

Unharvested collee fruits on bushes at at 31 March 20205 kgs (31 harch 2019~

1. Recanciliation of carrying amaunt SR TR A
___Opening carrying value of biclogical assets as o 15t April
i

__Increase due to hxmtlpi‘dnm
Less:
I Production during the year changes due 1o biological transiormation
. Due to increase in production of leaves,frults o the bushes due to avourable weather canditions
i D-.nm Increass in number of plantations
iv. Increase due to seasonal produce
v. Changes due to biclagical transformation for harvest
Currﬂunluen'l' muluinlluu-l:nm 31st March

ﬂumﬂlnﬁnﬂhiuﬂumwh:mmm
_Mwmmam 1t April
Variance due to pricefrate faveEments
Wariance due to volume ﬂumntm
Due to ncrease{decrease) in pmdn.-mw of leavesruits on the bushes due to favourablef' unfavourable weathar
Carrying value of biclogical sssets as on 31st March
Current partion
Mon-current partion 2 + = = 1

1l Mmurlrlyzrrt of fair value
i Fair valug hierarchy . ity
The fair value messurements for tea leaves and coffer frats has besn categorised as Level 3 falr values basad on the inpats to valuation technique used.

ii. Lewel 3 fair values
Tmhwmuﬂeshnmabmkdmndﬂ:mwﬁlm! Ms&dmmmufhﬂﬂmwm
Gainy[lass) included in “{other exprses| " “othar income*
_ Change in fair vabue (realised)
Change in fair value (unrealised)

iif] Waluation technigues and significant unobserve bl inputs

Type

Valuation techabque

Significant unobservable inputs

-Jl;illf-rﬂl‘llﬂmh_lE-mH- we significant ]

Coffes fruits

Based on astimated amount of colles fruits to
be plucked during the months of lanuary to
March each year

Averape of high and low prices determined by The Calles

Board of Indka a3 on the reporting dates

The estimated taif valuaticn woulkd B
- The budgeted production and

- The prices determined by the Coffee

Ml Risk management strategies related to agricultural activities

The Company i expesed to the follawing risks relating to its plantation actmity

i} Regulatory and environmental risks
i} Supply and demand risks

iil) Climate and other risks

The Company is subject to laws and regulations in the count

The Companiy it exposed to risks arising from fluctuations in the price and sales volume af produce [tea ard coffes).

My in which it operates. It has establishec various emvironrmental policies and procedures aimed at compliance with the local ervircnmentsl
When possible, the Company manages this rigk by aligrng its produce to markst

The Company's plantations are exposed fo the risk of damage fram climatic changes, pests, farest fires and sther natural forces. The Company has exiersive processes in plsce aimed at manitoring and
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e accompanying notes are an integral part of the financial statements.

- Statement of Cash Flow (Rs. In Lakhs)
For the year ended 31 March
Particulars 2020 2019
(4] CASH FLOWFROM OPERATING ACTIVITIES
Net Profit before tax as per statement of Profit and loss D 177.39 20491
Adjustrnents for: - = : )
Depréi:iatign & amortisation » = 7,70 5.39
Investment fair value adjustment == - o -
Interest Income - 4 = - -
Dwn:lend In::urne-_ - - e B - ) =
F'rnﬁt on Sale of Investments L i s 5
Re-measurement of Defined Benefit e = Gl = ol
_Foreign exchange gain/loss _ i B - -
Dperatlng profit before working capital changes 185.09 210.30
Adjustment for: = s
_{Increase) in Inventories ) _ 5pBa 360.10
lIncrease] /Decrease in Trade Receivables - -37.64 -150.87
(Increase) /Decrease in Loans - H
(Increase) /Decrease in Other Current and Non-Current Assets 5 -5.04 -0.10
_ lIncrease) /Decrease in Other financial and non-financial assets — - -
{Increase) /Decrease in Current Tax Assets e T £ ey
_DecreaselfIncrease in Trade Payables ] N 113.47 0.02
_[Decreasel/increase in Other Current Liabilites -2.74 -1.56
{Decrease)/Increase in Other Financial and Non-Financial Liabilities -2.21 250
qDar:rease].-"lncrease in Provisions i o -
Cazh generated from operations . 199.98 419.99
Income Tax ] E - ) : : d
NET CASH FLOWS FROM OPERATING ACTIVITIES 199,98 419.99
 Cash flow from investing activities _ ] T - =
Paymant for purchase and construction of property, plant and equipment
_Purchase of Property, Plant and Equipment mcludmgﬂlﬂ Investmentsete -40.72 -5.00
Interest Income . 5
Dividend Income - 5 ) #
Profit on Sale of investments . 5
Depnsuts. Matured,j'_mad'e during the year - - -
(8]  NET CASH FLOWS FROM INVESTING ACTIVITIES -40.72 -5.00
Cash flow from financing activities I T T -430.31
[ €] NET CASH FLOWS FROM FINANCING ACTIVITIES e -170.00 43031
_ Net increase / {decrease] In cash and cash equivalents -10.74 -15.32
Cash and cash equivalents at the it the beginning of the year N 17.56 3288
Cash and.cash equivalents at the end of the year 6.82 17.56_

A5 per our report of even date

For and on behalf of Board of Directors

SO

Agarwal kesh Chand Agarwal
Director Director
DIN: 01117076  DIN: 03539915

Membership No. : 406713
Kanpur, June 29, 2020



